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Resignation of a Director

PDD Holdings Inc. (the “Company”) today announced that Dr. Qi Lu stepped down from the Company’s board of directors (the “Board”), effective as of
November 28, 2023. The departure of Dr. Qi Lu was not due to any disagreement with the Company regarding its business, finance, accounting and/or any
other matters.

Dr. Qi Lu said: “During my time as director, I have had the opportunity to witness the Company’s impressive development. I am proud of what we as an
organization have accomplished over the past many years. In order to spend more time needed for my other work, I have made the difficult decision to
resign from the Board.”

Mr. Lei Chen, the Chairman and Co-Chief Executive Officer of the Company, said: “We and our Board greatly appreciate Dr. Lu’s service and
contributions to our Company. I wish him all the best in his future endeavors.”

The Board now consists of six directors, three of whom are independent directors. Following Dr. Qi Lu’s departure, Dr. Ivonne M.C.M. Rietjens joined the
audit committee and nominating and corporate governance committee of the Board and Mr. George Yong-Boon Yeo joined the compensation committee of
the Board, effective as of November 28, 2023.
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