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Appointment of Co-Chairman of the Board and new executive officers

The board of directors (the “Board”) of PDD Holdings Inc. (the “Company”) has appointed Mr. Jiazhen Zhao, director of the Company and Co-Chief
Executive Officer (“Co-CEO”) as Co-Chairman of the Board, along with Mr. Lei Chen. Following the appointment, Mr. Zhao and Mr. Chen are now Co-
Chairmen of the Board and Co-CEOs.

A founding member of the Company, Mr. Zhao was appointed as director and Co-CEO of the Company in April 2023. Mr. Zhao served as a senior vice
president from 2018 to 2023. Mr. Zhao has held several leadership roles across the Company. He started the Duo Duo Grocery business and led the
operations of a few key product categories on the Pinduoduo platform, including agriculture, and also led the Company’s supply chain efforts. Mr. Zhao
received his Bachelor’s degree in E-commerce Management from South China University of Technology.

The Company has also appointed Mr. Mi Wang as Senior Vice President of Engineering, and Mr. Jiong Li as Financial Director.
Mr. Wang joined the Company in 2018 and most recently served as its Vice President of Research and Development. Prior to 2018, Mr. Wang spent seven
years at Tencent (HKEx: 00700) from 2011 to 2018 and three years at Oracle (NYSE: ORCL) from 2008 to 2011 as an engineer. He holds both a Bachelor’s

and a Master’s degree in Computer Engineering from Sun Yat-sen University.

Mr. Li is a Certified Public Accountant. Prior to joining the Company, Mr. Li worked at KPMG Advisory (China) Limited. He holds a Bachelor’s degree in
Business English and International Economics from Shanghai International Studies University.
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