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On April 30, 2019, Pinduoduo Inc. (the “Company”) announced the termination of the services of Mr. Tian Xu, Vice President of Finance, with immediate
effect. This decision is based on Mr. Xu’s personal reasons and by mutual agreement between Mr. Xu and the Company. It is not related to the business and
financial performance of the Company, nor any disagreement with the Company’s accounting principles, practices, and financial statement disclosures. The
Company has in place a solid finance team that will report to Mr. Zheng Huang, our Founder, Chairman and CEO, in the interim. The Company plans to
announce a new Vice President of Finance in the near future.
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